
School Capital Fund 
Commission

August 15, 2016



Welcome
& 

Introductions



Senate Bill 888

GENERAL ASSEMBLY NORTH CAROLINA

SESSION 2015

SESSION LAW 2016-19

SENATE BILL 888

AN ACT TO AMEND THE BUNCOMBE COUNTY SCHOOL CAPITAL FUND COMMISSION



•Amends law from 1983

•Article 39 sales tax revenue 

only

•Allocation no longer based 

on ADM

•For public school capital needs in excess of 

$100,000



Appointment of 5th Member



Current Appointments

• Brownie Newman – Vice Chair, BOCC
Buncombe County Appointed Representative

• Ellen Frost – Board Member, BOCC
Buncombe County Appointed Representative

• Pat Bryant – Board Member, BCS
Buncombe County Schools Representative

• Donna Watson – Retired CFO, ACS
Asheville City School Representative

• Vacant
SCFC Appointment



SCFC By-laws Discussion



SCFC By-laws

•Appointment of officers

•Roles and responsibilities

•Decisions required

•Approval at next meeting



Current Obligations





Funding Forecast



Assumptions:

• Revenue growth based on current 

trends

• All projects funded through debt 

issuances

• 20 year project life

• Interest rates consistent with current 

trends





Demo: Impact of Debt 
Service



Example: Debt Service Impact on Fund Balance

Estimated Fund Balance, No New Debt Service



Example: Debt Service Impact on Fund Balance

Estimated Fund Balance, $40M New Debt in FY2017



Example: Debt Service Impact on Fund Balance

Estimated Fund Balance, $15M New Debt in FY2018



Example: Debt Service Impact on Fund Balance

Estimated Fund Balance, $15M New Debt in FY2019



Example: Debt Service Impact on Fund Balance

Estimated Fund Balance, including all Example Debt Issuances



Scenario #1: All Currently Proposed Debt

Estimated Fund Balance, including all currently proposed debt, issued upfront



Scenario #2: All Currently Proposed Debt, Cash Flow Managed

Estimated Fund Balance, including all currently proposed debt, with phased issuances



Initial Requests
To be discussed at a future time



Meetings & Dates



Contact Information

Tim Flora

Director of Finance

Tim.Flora@buncombecounty.org

828.250.4137


