
Regular meeting
School Capital Fund Commission

October 12, 2020



 Call to Order

 Approval to follow agenda as presented

 Approval of September 14, 2020 Meeting Minutes

 Public Comment

 Financial Update

 Discussion and Consideration of New Funding Requests Received and Presented at September 14, 2020 
Meeting for School Year 2022

 Adjournment

Agenda



Public Comment



Financial Update



1Ending FY2019 Fund Balance
22.5% Growth on Sales Tax
3Assumes remaining obligations met in FY2021

Below is a cash flow projection based on updated revenue estimates and funding capacity estimates to project new debt service in future years.

Fund Balance Projection – FY2021 Funding: $17,000,000

4Estimated new debt service based on average coupon and debt issued assumptions
5Debt issuance costs based on amount of debt issued: (<10M = 4%, >10M & <25M = 2%, >25M & <75M = 1.5%, >75< = 1%)



Discussion and Consideration of 
New Funding Requests for School 

Year 2022



Asheville City Schools



ACS – 2022 Funding Cycle Request 9/14/2020

Full Request

https://www.buncombecounty.org/common/school-capital-fund-commission/meetings/2020-09-14/asheville-city-schools-requests.pdf


Buncombe County Schools



BCS – 2022 Funding Cycle Request 9/14/2020

Full Request

https://www.buncombecounty.org/common/school-capital-fund-commission/meetings/2020-09-14/buncombe-county-schools-requests.pdf
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