Buncombe County Tax Collections

DEPARTMENT: Tax Collections PRESENTER: Jennifer Pike
CONTACT: Jennifer Pike

SUBJECT: Approval of January 2023 Tax Collection Report

BRIEF SUMMARY:

NCGS 105-350 requires the Tax Collector to submit a report showing the amount of taxes collected.

Jennifer Pike

Tax Collector

The settlement for Mission Health/HCA for prior tax years will continue to be reported as a reduction for prior year collections. Adjustments to the
total levy through the remainder of fiscal year 2023 will be due to registered motor vehicle levy and regular property value discoveries or releases.

As of January 31, 2023, the total levy billed for fiscal year 2023 is 96.60% collected, as compared to 95.99% for fiscal year 2022. Notices of
delinquency were mailed for fiscal year 2023 in January, notices of delinquency were mailed in February last fiscal year.

Below is Buncombe County year to date reporting for fiscal year 2023, as of January 31, 2023.

Current Year Collections

Total Levy $ 14,259,111.19 $ 4,749,004.93 $ 209,514,361.35
Amount Collected $ 13,303,984.01 $ 4,744,477.11 $ 202,437,980.35
Unpaid Balance $ 955,127.18 $ 4,52782  $ 7,076,381.00
Interest Collected $ 8,308.42 $ 35758 $ 204,271.22
FY23 Collection % 93.30% 99.90% 96.62%
FY22 Collection % 92.52% 99.99% 95.99%

Total fiscal year 2023 year to date collections, property tax and interest

Prior Year Collections

Amount Collected 49,647.09 $ (380,007.00) $ (330,359.91)
Interest Collected $ 7,033.70 ' $ 20,901.09 $ 27,934.79
Total prior year collections, fiscal year to date $ (302,425.12)

*Total property tax released January 2023 due to taxable value adjustments

*Total refunds processed January 2023
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*Detailed information for releases and refunds is available in Tax Collections.

$

$

8,889,665.88
8,860,489.09
29,176.79
65,424.51

99.67%
99.67%

53,783.85

423,034.22

$  237,412,143.35
$  229,346,930.56
$ 8,065,212.79
$ 278,361.73
96.60%
95.99%

$  229,625,292.29
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