Tax Collections

Consent Agenda 9/3/2024
Department: Tax Collections Presenter: Jennifer Pike
Contact: Jennifer Pike

Subject: Approval of July 2024 Tax Collection Report

Brief Summary:

NCGS 105-350 requires the Tax Collector to submit a report showing the amount of taxes collected.

Jennifer Pike

Tax Collector

In the month of July, the collection focus remains on the preceeding tax year. Initital billing for fiscal year 2025 occurred July 27th, a second

billing including Public Utilities is currently scheduled to occur late September or early October.

As of July 31, 2024, the total levy billed for fiscal year 2025 is 1.36% collected, as compared to 1.24% for fiscal year 2024, as of the end of July.

Below is Buncombe County year to date reporting for fiscal year 2025, as of July 31, 2024.

Current Year Collections

Total Levy $ 16,230,008.63 $ - $ 234,608,676.03
Amount Collected $ 164,836.16 $ - $ 1,574,985.96
Unpaid Balance $ 16,065,172.47 $ - $ 233,033,690.07
Interest Collected $ - $ - $ 21,231.12
FY25 Collection % 1.02% 0.00% 0.67%
FY24 Collection % 0.71% 0.00% 0.66%

Total fiscal year 2025 year to date collections, property tax and interest

Prior Year Collections

Amount Collected 14,540.84 $ 4853146 $ 63,072.30
Interest Collected $ 1,772.95 $ 3,346.42 3% 5,119.37
Total prior year collections, fiscal year to date $ 68,191.67

*Total property tax released July 2024 due to taxable value adjustments

*Total refunds processed July 2024
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*Detailed information for releases and refunds is available in Tax Collections.

Recommended Action:  Approve collection report on consent agenda.

County Manager's Comments & Recommendation:  Approve as recommended
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