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Consent Agenda 10/1/2024

Department: Tax Collections Presenter: Jennifer Pike

Contact: Jennifer Pike

Subject: Approval of August 2024 Tax Collection Report

Brief Summary:

NCGS 105-350 requires the Tax Collector to submit a report showing the amount of taxes collected.

In the month of August, the majority of fiscal year 2025 property tax notices have been created, are available online, and have been mailed. A
second billing, including Public Utilities, is currently scheduled to occur late September or early October.

As of August 31, 2024, the total levy billed for fiscal year 2025 is 6.72% collected, as compared to 5.59% for fiscal year 2024, as of the end of

August.

Below is Buncombe County year to date reporting for fiscal year 2025, as of August 31, 2024.

Current Year Collections

Total Levy $ 16,217,328.80 $ - S 234,617,34228 $ 3,349,077.24  $  254,183,748.32
Amount Collected $ 814,039.29 $ - $ 12,942,698.59 $ 3,335,745.83 $ 17,092,483.71
Unpaid Balance $ 15,403,289.51 $ S 221,674,643.69 $ 1333141 $  237,091,264.61
Interest Collected $ - $ - $ 22,540.73 $ 25,173.34 $ 47,714.07
FY25 Collection % 5.02% 0.00% 5.52% 99.60% 6.72%
FY24 Collection % 4.38% 0.00% 4.42% 99.39% 5.59%

Total fiscal year 2025 year to date collections, property tax and interest $ 17.140.197.78
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Prior Year Collections

Amount Collected 2422459 § 76,107.07 $  100,331.66

Interest Collected $ 3,146.27 $ 5,488.56 $ 8,634.83

Total prior year collections, fiscal year to date $ 108,966.49

*Total property tax released August 2024 due to taxable value adjustments $ 49,569.93
*Total refunds processed August 2024 $ 16,318.50

*Detailed information for releases and refunds is available in Tax Collections.

Recommended Action: Approve collection report on consent agenda.

County Manager's Comments & Recommendation: Approve as recommended



