Tax Collections

Jennifer Pike
Tax Collector
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Consent Agenda 4/01/2025

Department: Tax Collections Presenter: Jennifer Pike

Contact: Jennifer Pike

Subject: Approval of February 2025 Tax Collection Report

Brief Summary:

NCGS 105-350 requires the Tax Collector to submit a report showing the amount of taxes collected.

In the month of January, the NC DMV worked through many refunds of interest paid for registered motor vehicles, due to Helene. The

process they used resulted in an overstated levy for the fiscal year because there were two bills and one payment for many registrations,
causing the lower percentage collected for the month of January and the following months. They were unable to provide a timeframe of

when reporting or the January levy could be corrected.

Adjustments to the total levy through the remainder of fiscal year 2025 will be due to registered motor vehicle levy and regular property
value discoveries or releases.

As of February 28, 2025, the total levy billed for fiscal year 2025 is 97.60% collected, as compared to 98.30% for fiscal year 2024, as of the
end of February.

Below is Buncombe County year to date reporting for fiscal year 2025, as of February 28, 2025.

Current Year Collections

Total Levy $ 16,504,494.65 $ 5,308,121.05 $  234,522,366.06 $  12,366,501.84 $ 268,701,483.60
Amount Collected $ 15,630,119.86 $ 5,307,984.61 $  229,272,134.60 $ 12,047,642.98 $ 262,257,882.05
Unpaid Balance $ 874,374.79 $ 136.44 $ 5,250,231.46  $ 318,858.86 $ 6,443,601.55
Interest Collected $ 17,680.62 $ 197.25 % 294,610.20 $ 75,448.75 % 387,936.82
FY25 Collection % 94.70 % 100.00 % 97.76 % 97.42% 97.60 %
FY24 Collection % 96.31% 99.97% 98.34% 99.59% 98.30%
Total fiscal year 2025 year to date collections, property tax and interest $  262,645,818.87

Prior Year Collections

Amount Collected $ 61,234.50 $ 142,653.80 $ 203,888.30

Interest Collected $ 10,671.75 $ 13,911.62 $  24,583.37

Total prior year collections, fiscal year to date $ 228,471.67

*Total property tax released February 2025 due to taxable value adjustments $  39,039.21
*Total refunds processed February 2025 $ 117,570.24

*Detailed information for releases and refunds is available in Tax Collections.

Recommended Action:  Approve collection report on consent agenda.

County Manager's Comments & Recommendation: Approve as recommended



